SP2: Explanation for the share under restriction

On 13/04/2020, Su Pan 2 Hydropower Joint Stock Company explained the share under restriction as follows:

1. According to Point b, Clause 1, Article 32 of Regulation on Trading Registration of HNX, the share of the Company – SP2 was restricted in transaction on the UPCOM trading system because the Owner’s equity of the Company was below 0 (according to audited FS 2019)

2. Solution:

Now, according to the audited FS 2019, the Company had profit. However, the Owner’s equity was way below 0, the profit cannot off-set the owner’s equity. Therefore, in the future, financial expense will decrease significantly, the Company will generate profit and overcome the current situation 

